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The year 2024 – profitability ahead of expectations
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Total group sales

EUR 7.3 – 7.5 bn €

EBIT adj. margin

> 12%

Guidance at prelim. FY 2023 results February 29, 2024

Total group sales

EUR 7.3 – 7.5 bn €

EBIT adj.

Slightly > 1 bn €

Guidance update at Q3 2024 results October 24, 2024

Strong market demand and product mix accelerates margin expansion in OEM as well as in MRO

I Organic growth expectations almost unchanged

I Different share of GTF MRO

I Improvements in profitability from

I Higher share of lease/spare engines

I Positive customer and work scope mix in MRO

I Strong results in engine lease and asset management



2025 – Business driver

Market trends remain strong while supply chain remains a watch item
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I Growing EJ200 deliveries for 

core nations

I High support volume 

for all platforms while RB199 

starts phasing out

I Increase in development work 

for NGFE*

I T408 engine deliveries 

increasing

I GTF production volume growing 

strongly

I Increase of GEnx production 

I Start of GE9X deliveries

I Overall trend to more 

normalized spare/lease engine 

ratio expected

I GTF MRO grows in volume and 

content

I Strong MRO demand for 

freighter engines

I MLS continues growth with 

profitability ahead of average 

margin

Military Commercial OE Commercial spares Commercial MRO

I Spare parts portfolio growth 

influenced by parts availability 

constraints

I Solid volume and growth 

from narrowbody engines 

(V2500, GTF) 

I Stable business on mature WB 

platforms

*) NGFE = New Generation Fighter Engine



Guidance 2025 – Revenue growth continues
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Military

~ up mid to high single digit %

Commercial OE

~ up mid teens %

Commercial MRO

~ up low to mid teens %

GTF share at ~ 40%

ORGANIC REVENUE 1,1 USD/€ 

Total group sales

EUR 8.3 – 8.5 bn €

EBIT adj. absolute

Up low to mid teens %

FCF

Low triple digit million €

Net income adj.

Growth in line with EBIT adj.

Expected dividend proposal

2.20 €/share
Commercial spares

~ up low teens %



Thank you for your attention. / Q&A
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Proprietary Notice
This document contains proprietary information of the MTU Aero Engines AG group companies. 

The document and its contents shall not be copied or disclosed to any third party or used for any purpose other 

than that for which it is provided, without the prior written agreement of MTU Aero Engines AG.

Cautionary note regarding forward-looking statements

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on management’s current views and 

assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied 

in such statements. Actual results, performance or events may differ materially from those in such statements due to, without limitation, competition from other countries in MTU 

Aero Engines’ industry and MTU Aero Engines’ ability to retain or increase its market share, the cyclicality of the airline industry, risks relating to MTU Aero Engines’ participation 

in consortia and risk and revenue sharing agreements for new aero engine programs, risks associated with the capital markets, currency exchange rate fluctuations, regulations 

affecting MTU Aero Engines’ business and MTU Aero Engines’ ability to respond to changes in the regulatory environment, and other factors. Many of these factors may be more 

likely to occur, or more pronounced, as a result of terrorist activities and their consequences. MTU Aero Engines assumes no obligation to update any forward-looking statement.


